March 2003 New Car Registrations - Analysis
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Key March market hits record high 

· Following the introduction of the new '03' plate, the March market beat expectations to reach a record high of 438,075 units. This was 3.4 per cent or 14,348 units up on last year's previous record of 423,727 units.  

· March saw the first increase in registrations this year. The rise brought registrations for the first quarter of 2003 within 1.4 per cent of last year's record level for the same period. 

March growth for all sales types
· Private, fleet and business registrations all reported their first growth of 2003. 

· Private registrations rose by 4.0 per cent to boost their market share to 53.2 per cent. This pushed private registrations for the first quarter of 2003 above last year's level.

March sets market up to hit 2.4m forecast
· The record March total has placed this first quarter on a par with last year's record level, setting the market up to achieve its 2.4m unit forecast. 

· March could now represent 18 per cent of the annual new car market. The cut in base rates and availability of cheap finance is helping maintain spending levels, while attractive deals are enticing people into showrooms.
· Diesel demand continues to rise with registrations up 24.1 per cent in March. Diesel cars account for 25.6 per cent of the March new car market and 26.0 per cent of all cars registered for the year-to-date.

	Top 10 registrations
	

	March 

2003
	
	
	
	
	
	YTD

2003

	
	
	
	
	
	
	

	20,328
	 Focus
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	Focus
	36,616

	19,819
	Corsa
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	Corsa
	33,088

	17,629
	Astra
	[image: image7.wmf]
	3
	[image: image8.wmf]
	Astra
	30,824

	16,251
	3 series
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	Fiesta
	24,850

	16,186
	206
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	206
	23,955

	14,530
	Fiesta
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	3 series
	23,118

	11,026
	Golf
	[image: image15.wmf]
	7
	[image: image16.wmf]
	Golf
	18,900

	10,481
	Clio
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	Clio
	18,147

	9,750
	Micra
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	Ka
	16,357

	9,451
	Mondeo
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	Mondeo
	15,926


	UK penetration
	
	
	

	
	March 

2003
	2002
	
	YTD

2003
	2002

	UK
	
	
	
	
	

	Registrations
	97,123
	108,059
	
	151,826
	181,046

	% change
	-10.1%
	2.7%
	
	-16.1%
	3.3%

	Market share
	22.2%
	25.5%
	
	21.3%
	25.1%

	
	
	
	
	
	

	Cars built outside the UK
	
	
	

	Registrations
	340,952
	315,668
	
	561,114
	541,672

	% change
	8.0%
	4.3%
	
	3.6%
	8.4%

	Market share
	77.8%
	74.5%
	
	78.7%
	74.9%
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Focus heads close battle to stay top
· The Ford Focus remained the UK's best selling model for the 35th consecutive month. 
· Supermini volumes rose by 13.9 per cent in March to account for 34.3 per cent of the new car market. Five superminis featured in the top 10 best seller's list.
· BMW's 3 series was the best selling car in the upper medium segment and took its best ever position of fourth in the top sellers. 
Mixed results for UK manufacturers
· Registrations of UK-based manu-facturers, Mini, Honda, Jaguar, Land Rover and Vauxhall all saw above average growth in March.

· Registrations of cars built outside the UK rose for the first time this year. 
Superminis see rapid market growth
· A key trend in recent years has been the rise in demand for superminis. 
· Over the first quarter of 2003 volumes rose 17,566 units to 243,427 units, equal to a 7.8 per cent rise. They now represent 34.2 per cent of the market, up from 31.3 per cent a year ago.
· Heavy competition, falling prices and the improved specification, safety and performance of smaller cars have made superminis highly desirable, especially tax-efficient diesels.
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		Registrations by customer type

		March 2003				Private		Fleet		Business

				Registrations		232,903		161,122		44,050

				% change		4.0%		1.1%		9.0%

				Market share		53.2%		36.8%		10.1%

		YTD 2003				Private		Fleet		Business

				Registrations		358,505		281,713		72,722

				% change		0.9%		-5.3%		3.9%

				Market share		50.3%		39.5%		10.2%
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		New Registrations						March 2003

								all cars		% chge

		Month						438,075		3.4%				423747

		YTD						712,940		-1.4%				722718

		Last three months						712,940		-1.4%				722718

		12 MMAT						2,553,853		1.9%				2506404

		Year		2001				2,458,769		10.7%

				2002				2,563,631		4.3%

		Forecast		2003				2,400,000		-6.4%

				2004				2,370,000		-1.3%

		MMAT - monthly moving annual totals






